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of notes by the Government to make up deficiencies in its income
and the consequent impoverishment of everyone concerned,
as was made very plain by Hilton Young in his Report on Financial
Conditions in Poland, which was submitted to Grabski in
February 1924.
The various attempts which had been made by Polish Govern-
ments to retrieve the situation had been ineffective. Taxation had
been increased—but not enough; expenditure had been lowered—
but not enough; the zloty had been introduced—but in terms
of the unstable mark and had itself therefore no stability; insuffi-
cient loans had been raised—and so on. A real step towards a
solution of the crisis that went on developing in severity was the
passing of an Act on December 6, 1923—one of the last things
done by the Witos Government—which placed on a gold basis
or "valorized" all imposts, Customs, taxes, railway and postal
tariffs, as well as the credits granted by the State and other public
authorities. The principles of the programme of reform had been
enunciated in the beginning of 1923, but the ineffectiveness of
the Seym had been demonstrated in this, as in other affairs, by
the dilatoriness of the legislation needed to give effect to them.
The Seym recognized its abject failure in finance, a failure empha-
sized when in January 1924 the mark fell 50 per cent farther,
nine and a quarter million marks being then the price of the dollar.
GRABSKI FINANCIAL DICTATOR
The Seym was panic-stricken, and on January n, 1924, it passed
on the demand of the Government an Act giving the Finance
Minister plenary powers in financial matters; in effect, the Seym
made Grabski financial dictator of the State. The aim of the
Act was defined as the "restoration of the Treasury of the State
and the reform of the monetary system." To realize these objects
the Act envisaged increased taxation and its enforced collection;
sweeping economies in State administration which were "indis-
pensable to avoid a Budgetary deficit"; the transference from
the State to the local authorities of certain expenditures which
more properly belonged to the latter; the raising of loans up to
a half-milliard of gold francs on special guarantees; the sale,

